
	Meeting: FINANCE COMMITTEE TELECONFERENCE MEETING

Date: January 23, 2017
Time: 10:07 a.m. - 11:00 a.m. 

Present: Michael Hamm, Robin Bennett, Rodney Craig (staff).
Excused: Mairead Warner
Absent: 

	Recommended Full Council Discussion Topics:

· Scholarship Procedure Document

	AGENDA ITEMS
	DISCUSSION
	ACTION

	1. Overview of Current Financial Situation
	· Currently under-budget on a few line items.

· Over-budget on Council meetings. Due to meeting being held at hotels.
· Overall under-budget approx. $17000 for the first quarter.

· SILC has not received funds from BSBP for this fiscal year.
	· Council Acceptance of Financial Reports

	2. Review of 990 and Audit Drafts
	· Received 990 and Audit from the auditor.
· No findings or issues.


	· IRS 990 will be made available via web-site when officially filed by Feb 15th

	3. Scholarship Announcement and Procedure for Application
	· Policy and procedure has been created for scholarship opportunities. 
· Finance Committee will review and pre-approve applications and send to entire Council for final approval.
· Dialogue.
· Committee to look at a procedure for transportation scholarships. 
	· Council motion on scholarship method/opportunities



	4. Upcoming Spending
	· SILC Congress hotel room costs, expense reimbursement, adding additional hours to media consultant, February Council meeting.
	

	5. Report Out to Full Council
	· Scholarship Procedure document to full council for discussion.
· 1st Quarter Treasure report.
	· Council motion on scholarship method/opportunities

· Council Motion on acceptance of Treasurer Report


	Recorded by:    Tracy Brown

Date:  January 23, 2017
	


