MICHIGAN STATEWIDE INDEPENDENT LIVING CORPORATION 

STATEMENT OF FINANCIAL POSITION 

SEPTEMBER 30 2018

Assets 

Current Assets

Cash and Cash Equivalents $157,745

Grants Receivable $50,659

Prepaid Expenses $257

Total Current Assets $208,661

Deposits $656

Total Assets $209,317

Liabilities 

Current Liabilities 

Accounts Payable $2018

Accrued Payroll and Payroll Taxes $4,260

Accrued Term Leave $29,215

Deferred Revenue $107,592

Total Current Liabilities $143,085

Total Liabilities $143,085

Net Assets 

Unrestricted $66,232

Total Liabilities and Net Assets $209,317

MICHIGAN STATEWIDE INDEPENDENT LIVING CORPORATION 
STATEMENTOFACTIVITIES 
FOR THE YEAR ENDED SEPTEMBER 30 2018
Description Unrestricted

Revenue and Other Support 
Government Grants $476,862 
Other Income $0

Interest Income $214

Total Revenue and Other Support $477,076

Expense 
Program Services $398,596

Management and General $78,378
Total Expense $476,974

Change in Net Assets $102
Net assets, beginning of period $66,130
Net assets, end of period $66,232

MICHIGAN STATEWIDE INDEPENDENT LIVING CORPORATION 

STATEMENTOF FUNCTIONAL EXPENSES 

FOR THE YEAR ENDED SEPTEMBER 30 2018

Description Program Management Total

Compensation: 

Salaries and Wages $204,685 $32,802 $237,487 

Payroll Taxes $16,312 $2,656 $18,968 

Benefits $36,127 $5,881 $42,008 

Subtotal $257,124 $41,339 $298,463

Insurance $2,253 $367 $2,620

Supplies $1,717 $279 $1,996 

Postage and Delivery $378 $62 $440 

Copier $3,473 $565 $4,038 

Conference & Training $10,512 $0 $$10,512 

Miscellaneous $4,145 $675 $4,820 

Professional fees and contractual services $0 $27,250 $27,250 

Occupancy $11,851 $1,929 $13,780 

Communications $8,672 $1,412 $10,084 

Direct Program Expenses $65,465 $0 $65,465 

Travel $5,597 $0 $5,597 

Audit $0 $4,500 $4,500 

Information Technology $26,240 $0 $26,240 

Depreciation $1,169 $0 $1,169

Total expenses on the statement of activities $398,596 $78,378 $476,974
MICHIGAN STATEWIDE INDEPENDENT LIVING CORPORATION 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED SEPTEMBER 30 2018

Cash flows from operating activities

Change in net assets $102

Adjustments to reconcile change in net assets to net cash provided by operating activities 
Add: Depreciation $1,169

Less: Interest Received -$214
Changes in operating assets and liabilities 
Increase in Deposits 
Increase in Accounts Receivable -$50,659

Decrease in Prepaid Expenses $10,944 
Increase in Accounts Payable $2,018 
Increase in Accrued Payroll & Payroll Taxes $600 
Increase in Accrued Term Leave $3,365 
Increase in Deferred Revenue $26,843

Net cash provided by operating activities -$5,832
Cash flows from investing activities 
Cash received from interest $214

Net cash provided by investing activities $214

Net increase in cash and cash equivalents -$5,618
Cash and cash equivalents, beginning of period $163,363

Cash and cash equivalents, end of period $ $157,745
Cash paid for interest during the fiscal year ended September 30, 2017 was $0
